[bookmark: _GoBack]OIL: Annual General Mandate 2020

On 08/06/2020, PetroVietnam Oil Corporation announced the Annual General Mandate 2020 as follows:

Article 1: Approve the following contents:

1. Approve the operation report of 2019 and plan for 2020 (detail on the attached report) with targets as follows:
1.1. Operation report in 2019:

	No.
	Targets
	Unit
	Plan for 2019
	Exercised in 2019
	Difference 

	I
	Output target
	
	
	
	

	1
	Crude oil and condensate export/sale agency
	1,000 tons
	10,600
	11,052
	104%

	2
	Supplying crude oil to Dung Quat oil-extracting factory (domestic and import)
	1,000 tons
	6,700
	7,603
	113%

	3
	Production of petroleum and lubricant
	1,000 m3/ton
	604
	604
	100%

	4
	Gasoline trading volume
	1,000 m3/ton
	3,200
	3,185
	100%

	
	· Retail proportion
	%
	26%
	26.4%
	

	II
	Financial targets
	
	
	
	

	1
	Consolidated financial targets
	
	
	
	

	1.1
	Revenue
	Billion dongs
	49,000
	80,294
	164%

	1.3
	Profit before tax
	Billion dongs
	440
	412
	94%

	1.4
	Profit after tax
	Billion dongs
	352
	347
	99%

	1.5
	Payables to State budget
	Billion dongs
	7,100
	11,557
	163%

	2
	Holding Company
	
	
	
	

	1
	Revenue
	Billion dongs
	31,500
	32,197
	102%

	2
	Profit before tax
	Billion dongs
	340
	342
	101%

	3
	Profit after tax
	Billion dongs
	272
	317
	117%



           1.2. Plan for 2020:
                  Plan for 2020 of the Corporation had been built according to the average price of crude oil was USD 60/barrel which didn’t include factors such as Covid-19 pandemic and the fall of oil price with specific targets as follows:
             
	No.
	Targets
	Unit
	Plan for 2020

	I
	Output target
	
	

	1
	exports/import crude oil (included the amount of oil supplied to Dung Quat oil-extracting factory)
	1,000 tons
	8,890

	2
	Production of petroleum and lubricant
	1,000 m3/ton
	604

	3
	Gasoline trading volume
	1,000 m3/ton
	3,250

	
	· Retail proportion
	%
	27%

	II
	Financial targets
	
	

	II.1
	Consolidated targets
	
	

	1
	Revenue
	Billion dongs
	52,200

	2
	Profit before tax
	Billion dongs
	470

	3
	Profit after tax
	
	376

	4
	Payables to State budget
	Billion dongs
	8,260

	II.2
	Holding Company
	
	

	1
	Revenue
	Billion dongs
	32,200

	2
	Profit before tax
	Billion dongs
	350

	3
	Profit after tax
	
	280

	4
	Dividend rate
	
	2% capital equity



    The Annual General Meeting of Shareholders 2020 authorizes the Board of Directors to adjust the operation plan of 2020 in accordance with Covid-19 pandemic and changes in oil price, publish information and report the result at the closest Meeting.
   
0. Approve report in 2019 and plan for 2020 of the Board of Directors (attached report).
1. Approve report in 2019 and plan for 2020 of the Board of Supervisors (attached report). 
2. Approve the Financial Statement and the consolidated financial statement of 2019 audited by Deloitte Vietnam (attached report). 
3. Approve the Salary settlement report, remuneration of 2019 and plan for 2020 of the Board of Directors and the Board of Supervisors:
5.1. Salary budget, allowance, remuneration of Board of Directors and Board of Supervisors in 2019 as follows:
Unit: VND million
	No.
	Contents
	The number of people
	Plan for 2019
	Progress in 2019 

	1
	Board of Directors
	7
	5,930
	5,918

	2
	Board of Supervisors
	3
	2,425
	2,420

	
	Total
	10
	8,355
	8,338



               Salary budget, allowance, remuneration of Board of Directors and Board of Supervisors (before tax) above did not include: Bonus, welfare, ... that Board of Directors and the Board of Supervisors are allowed to enjoy according to the regulation of State and PetroVietnam Oil Corporation.
            5.2. Plan on salary, allowance, remuneration of Board of Directors and Board of Supervisors of 2020 as follows:
· Salary budget, allowance, remuneration of Board of Directors: VND 5,926 million;
· Salary budget of Board of Supervisors: VND 2,423 million;
· Total: VND 8,349 million.
0. Approve the plan on profit distribution of 2019 with the followings contents as follows:

	No.
	Target
	Rate
	Amount (dong)

	1
	Profit after tax of 2019
	
	316,823,593,229

	2
	Cover losses until 31/12/2018 
	
	(184,345,623,382)

	3
	Distributable profit 
	
	132,477,969,847

	4
	Extract funds 
	30%
	34,429,756,871

	4.1
	Investment and Development Fund
	
	0

	4.2
	Bonus fund and welfare fund (equivalent to salary of 03 months)
	30%
	34,429,756,871

	5
	Dividend payment of 2019
	
	-

	6
	Profits transferred to next year
	
	98,048,212,976



0. Approve the list of independent auditors and authorize Board of Directors to select one auditor for the financial statement of 2020 of PetroVietnam Oil Corporation.
1. Approve the adjusted contents of the Charter of PetroVietnam Oil Corporation (detail on the attached report).

Article 2: Authorize Board of Directors of the Corporation to
· Amend and supplement the Charter of the Corporation
· Represent General Meeting of Shareholders to sign and issue resolutions/decisions approved by General Meeting of Shareholders.

Article 3: This annual general mandate 2020 took effect from the date of signature. Board of Directors, Board of Supervisors and managerial apparatus of the Corporation have responsibility to perform this resolution
